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Non-U.S. Returns Look Set to Outperform 
 
Listen as Sionna’s Co-CIO, Stephen Jenkins, provides an update on global stock markets and why we are 
looking to areas outside of the U.S. for future outperformance.  
 
 

S&P 500 (USD) Total Returns 
 

2021 2020 2019 10-Year 
(Annualized) 

28.7% 18.4% 31.5% 16.5% 

 
 
 

Biggest U.S. Stock Outperformance vs RoW since ‘97 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
  Source: BofA Global Investment Strategy, Global Financial Data. 
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For more information, please email clientrelations@sionna.ca 

 

The contents of this document are not intended to serve as advice, recommendations or an offer to sell any product or service. This communication  

is for information only and should not be regarded as a sales communication. Readers should seek qualified professional advice before acting on any  

information provided in or through this document. 
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Long-term average over 
the last 100 years: ~8% 
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