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Low But Rising Inflation is Good for Equities 

Listen as President and Co-CIO, Kim Shannon, explains what a low but rising inflation rate could mean  

for equities.  

Inflation (YoY change in CPI) vs. S&P 500 YoY Price Returns, 1928–2013 

 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: BLS, S&P, BofA Merrill Lynch US Equity & US Quant Strategy. Note: Inflation ranges based on segmenting YoY 
CPI changes into quintiles. Indices are unmanaged and cannot be directly invested into. 
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For more information, please email clientrelations@sionna.ca 

 

The contents of this document are not intended to serve as advice, recommendations or an offer to sell any product or service. This communication  

is for information only and should not be regarded as a sales communication. Readers should seek qualified professional advice before acting on any  

information provided in or through this document. 
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