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Value Earnings Outpace Growth Earnings

Listen as Sionna Portfolio Manager, Stephen Jenkins, outlines a surprising discrepancy that adds further
support to the case for value.
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MSCI USA Value 143x 23x 3.0% MSCI World Ex USA Value 109x 1.1«x 4.6%

MSCI USA Growth 228x 66x 0.9% MSCI World Ex USA Growth  189x 3.0x 2.1%

Sources: MSCI, original concept from Causeway Capital. Earnings growth from March 31, 2009 to September 30, 2019. Fundamentals as at October 31, 2019.
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