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Hype Indicator Suggests Caution 

Listen as Kim Shannon shares her observations about the growth of IPOs with negative earnings, as illustrated 
in the chart below. 

 

Sources: University of Florida, April 2019, Jay Ritter. 
“Insider stock sales rise to two-decade high in the US”, Financial Times, September 23, 2019 

Play Audio >   

 

 

For further information, please email Kelly Battle at kelly.battle@sionna.ca or call (416) 203-2732 

 

The contents of this document are not intended to serve as advice, recommendations or an offer to sell any product or service. This communication  

is for information only and should not be regarded as a sales communication. Readers should seek qualified professional advice before acting on any  

information provided in or through this document. 
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